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7% May 2022 

The Manager ~ Listing 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 

Dear Sir, Scrip Code : 539011 

Sub: Outcome of the Board Meeting held on 7" May, 2022 
Ref: Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

With reference to the above subject, a meeting of the Board of Directors of Chennai Ferrous Industries Limited was 

held today, the 7 day of May, 2022 at 3:00 P.M. at the Registered Office of the Company. Among others, the 

following businesses as specified below were transacted at the meeting: 

1) Approval of Audited Financial Statements for the financial year ended 31st March 2022:- 

The Audited Financial Statements of the company which comprise the Balance Sheet as at March 31,2022, the 
Statement of Profit And Loss, Statement of Changes In Equity and Statement of Cash Flows for the year then ended, 
and Notes to the Financial Statements including a summary of significant accounting policies and other 

explanatory information have been reviewed by the Audit Committee and placed before the Board of Directors in 

their meeting held today. The same are approved and taken on record by the Board. The Board did not 

recommend any dividend. 

2) Approval of Audited Financial Results for the quarter and year ended 31st March 2022:- 

The Standalone Audited Financial Results of the company in compliance with Ind-AS for the quarter and year 
ended on 31st March 2022 along with Audit Report pursuant to Regulation 33 of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 issued by M/s. S.K. Gulecha & Associates, Chartered Accountants, 
Chennai, [Firm Registration. No. 013340S], Statutory Auditors of the Company have been reviewed by the Audit 

Committee and placed before the Board of Directors in their meeting held today .The same are approved and taken 

on record by the Board. 

A copy of the Audited Financial Results for the quarter and year ended 31st March 2022 along with the Auditor's 
Report and Declaration pursuant to the Regulation 33 (3) (d) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 are enclosed herewith. 

The Audited Financial Results for the quarter and year ended 31st March 2022 and the Auditor's Report are also 
available on the website of the company at www.chennaiferrous.com/Investors. 

3) Reclassification of certain members of Promoter and Promoter Grou 

The Board have approved the applications received from seven members, presently classified as “Promoter and 

Promoter Group” for reclassification of their shareholding from the "Promoter and Promoter Group" category to 

“Public” category. Detailed information regarding the same shall be intimated separately. 

  

The meeting commenced at 3.00 P.M. and concluded at 4.00 P.M. 

The Company confirms that the trading window for dealing in securities of the Company shall be opened on 10th 

May 2022. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

". Louw ies Limited 

ao K. V. Lakshmi 

   
Encl: as above 

  
 



  

  

  

  

  

  

  

  

            
  

       

CHENNAI FERROUS INDUSTRIES LIMITED 
Registered Office: Survey No. 180 to 183, 190 & 191, Periya Obulapuram village, Nagaraja kandigai, Madharapakkam Road, Gummidipoondi, Tiruvaliur: 601201 

CIN:L27310TN2010PLC075626, www.chennaiferrous.com, Telefax: 044-27991450 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31,2022 

PARTI (Rs in Lacs) 

Quarter Ended : Year Ended Year Ended 

SI. No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 34.03.2021 

(Audited) (UnAudited) (Audited) (Audited) (Audited) 

i income fram operations 

(a) {Net Sales /Income From Operations §,463.73 2,808.16 4,642.23 9,586.13 4,642.23 

(Net of excise duty) 

(b) {Other income . 7.48 1.76 9.50 9.26 11.83 

Total Income from Operations (Net) [1(a)+1(b)] 5,471.21 2,809.92 4,651.73 9,595.39 4,654.06 

2. Expenses 

(a) |Cost of materials consumed - - - - - 

(b) {Purchase of Stock-in-trade 4,330.20 1,865.74 4,444.92 6,195.93 4,444.92 

(c) |Changes in inventories of finished goods, work-in-progress and (19.70) - (629.92) 610.22 (629.93) 

stock-in-trade 

(d) |Employee benefits expense 13.00 74.21 6.73 98.42 26.55 

(e) |Finance Costs 0.03 0.01 0.02 0.06 0.03 

(f) {Depreciation and amortisation expense 27.21 27.24 27.24 108.95 108.97 

(g) jOther expenses 10.87 28.20 186.64 51.46 197.48 

Total Expenses 4,361.61 1,995.40 4,035.62 7,065.04 4,148.02 

3. Profit / (Loss) from operations before Taxes (1-2) 1,109.60 814.52 616.10 2,530.35 506.04 

4. Tax Expenses - - - - - 

5. Net Profit (+)/Loss(-) from Ordinary Activities after tax (9-10) 1,109.60 814.52 616.10 2,530.35 506.04 

6. Other Comprehensive income - Net of Income tax - - - - ~ 

7. Total Comprehensive Income for the period 1,109.60 814,52 616.10 2,530.35 506.04 

8. Paid-up Equity Share Capital (face value of Rs.10/- each) 
360.45 360.45 360.45 360.45 360.45 

9. Reserve excluding Revaluation Reserves as per balance sheet of 1,178.74 (1,351.65) 

previous accounting year 

40. Earnings per Share (EPS) (in Rs.) (not annualised) 

(a) |Basic and diluted EPS before Extraordinary items 30.78 22.60 17.09 70.20 14.04 

(b) |Basic and diluted EPS after Extraordinary items 14.04 
30.78 22.60 17.09 70.20 

Notes to the financial results for the year ended_March 31, 2022: 

1. The standalone financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved and 

taken on record by Board of Directors at their meetings held on 07.05.2022. 

2. The above financial results have been prepared in accordance with the Indian Accounting Standard (Ind-AS) as prescribed under Section 133 

of the Companies Act, 2013 read with the Rules made thereunder, as may be amended from time to time. 

3.The company operates under single segment viz., Sponge !ron and therefore has only one reportable segment in accordance with 

IND-AS 108 

4. The Company has considered the possible effects that may result from COVID-19 on its operations. The impact of the pandemic may be different 

from that estimated as at the date of approval of this financial results and the Company will continue to closely monitor any material changes to 

future economic conditions. 

5.The above results for the quarter and year ended 31.03.2022 are available on the website of BSE (www.bseindia.com) and on the 

Company's website (www.chennaiferrous.com) 

6.Previous period's/year's figures have been regrouped wherever necessary to conform to the current period's classification. 

7.Depreciation on Fixed Assets has been charged in accordance with Schedule il of the Companies Act, 2013 

8.The figures of last quarter are the balancing figures between the audited figures in respect of the full financial year and the published 

year to date figures upto the third quarter of the respective financial years. 

—, 

Date: 07.05.2022 . Za hiFiot Ries ai Ferrous Industries Limited 

Place: Gummidipoondi 
AN eeehie 
R Natarajan 

[sb rman & Managing Director   
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CHENNAI FERROUS INDUSTRIES LIMITED 
Registered Office: Survey No. 180 to 183, 190 & 191, Periya Obulapuram village, Nagaraja kandigai, Madharapakkam Road, 

Gummidipoondi, Tiruvallur: 601201 

CIN:L27310TN2010PLC075626, www.chennaiferrous.com, Telefax: 044-27991450 

STANDALONE STATEMENT OF ASSETS & LIABILITIES 

(Rs. In Lacs) 

As at 

Particulars 31.03.2022 31.03.2021 

(Audited) (Audited) 

(1) ASSETS 

Non-current assets 

Property, Plant and Equipment 3,453.64 905.99 

Financial Assets 

(i) Investments 311.79 309.16 

(iii) Loans 32.35 34.54 

(2) Current assets 
Inventories 419.70 629.93 

Financial Assets 

(ii) Trade receivables 382.10 2,254.69 

(iii) Cash and cash equivalents 63.67 34.69 
(iv) Loans 1,349.60 239.21 

Other current assets 104.50 218.17 

Total Assets 5,717.35 4,626.38 

EQUITY AND LIABILITIES 

Equity 
Equity Share capital 360.45 360.45 

Other Equity 
Retained Earnings 1,178.71 -1,351.65 

Revaluation Reserve 2,656.60 - 

LIABILITIES 

Non-current liabilities 

Financial Liabilities 

(ii). Trade payables - 251.50 

Deferred tax liabilities (Net) 257.50 257.50 

Current liabilities 

Financial Liabilities 

(i) Borrowings . - - 

(ii) Trade payables 1,127.55 4,688.03 

(iii) Other financial liabilities - 407.72 

Other current liabilities 136.54 12.83 

Provisions - - 

Total Equity and Liabilities 5,717.35 4,626.38 

Date: 07.05.2022 

Place: Gummidipoondi     
  

     



CHENNAI FERROUS INDUSTRIES LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022 
  

  

  

  

  

  

  

      

  

  

  

  

    

Year Ended Year Ended 
Particular 31-03-2022 31-03-2021 

(Amount in Rs. lakhs) (Amount in Rs. lakhs) 

A.CASH FLOW FROM OPERATING ACTIVITIES: - 

Net Profit before Tax And Extradinary Items - 2,530.36 - 506.04 

Add: - - 

Depreciation 108.95 108.97 

Interest Expenses 0.06 109.01 0.03 109.01 

Operating Profitbefore Working Capital Changes - 2,639.37 - 615.05 

Adjustments for movement in Working Capital: - - 

- (Increase)/Decrease in Inventories 610.22 (629.93) 

- (Iincrease)/Decrease in Trade Receivable 1,872.59 (2,240.87) 

Short Term Loans & Advances (Asset) (1,110.38) (239.21) 

Long Term Loans & Advances (Assets) 2.19 31.91 

Other Current Assets 113.68 (140.53) 

Other Financial Liabilities (407.72) (100.00) 

Trade Payables (3,811.99) 2,742.81 

Other Current Liabilities 123.71 3.82 

. -2,607.70 - (572.00) 
- 31.67 - 43.05 

Less: Direct Taxes Paid - - - - 

Net Cash Flow Operating activities (A) - 31.67 - 43.05 

B.CASH FLOW FROM INVESTING ACTIVITIES: - - 

Purchase of Fixed Assets - (35.62) 

Purchase of Shares & Bonds (2.63) 10.40 

Net Cash Flow Investing activities (B) - (2.63) - (25.22) 

C.CASH FLOW FROM FINANCING ACTIVITIES: - - 
.| Interest Paid (0.06) (0.03) 

Net Cash Flow From Financing activities ( C ) - (0.06) - (0.03) 

Net Increase in cash Equivalents (A)+(B)+(C ) - 28.98 - 17.80 

Cash & Cash Equivalents (Opening Balance) 34.69 16.89 

Cash & Cash Equivalents (Closing Balance) 63.67 34.69 

Net Increase/ (Decrease ) in Cash & Cash Equivalents 28.98 17.80 
  

Date : 07.05.2022 

Place : Gummidipoondi   
  

  

  

  
 



  

  

TO Dares 6-08 .poa.9. 

The Board of Directors of CHENNAI FERROUS INDUSTRIES LIMITED, 

We have audited the quarterly financial results of CHENNAT FERROUS INDUSTRIES 

LIMITED (the Company’) for the guarter-ended March 31, 2022 and the year to date, 

financial results. for the period from April 1, 2021 to March 31, 2022, attached herewith,   

  

being initted by the Company pursuant to: the requirements of Regulation 33 of the SEBI 

(Listing Obligations ‘and Disclosure. Requirements) Regulation, 2015, These. quart 

    

financial results'as well a¢ year’ to date financial results have been prepared on the basis of the. 

interim financial statements, which are the responsibility of the Company’s management. Our 

responsibility is to express an opinion on these financial results based on our audit of such 

     interim financial statement, which have been prepared in accordance wit the recognition and 

measurement principles laid ‘down in Accounting standard for Interim Finaricial Reporting 

(AS) 25, prescribed under Section 133 of the Companies Act, 2013 read with rélevant-rules 

issued thereunder and other accounting principles generally accepted in India. 

cordance: with the. auditing Standards generally accepted in 
         

  

We conducted: our audit ana   

India.. Those: -standay ds 1 we plan and perform the audit to obtain reasonable oe 
      

assurance: about wh: iher the. fi nancial results are free of material misstatement, “An audit - 
    

  

Inchi 8 examining, on atest basis, evidence ‘supporting the amounts: disclosed as financial 
  

sults. An: audit also includes assessing: the accounting principles used and significant 

estimates made by the management. We believe that our audit provides.a reasonable basis for 

our opinion. - 

In, ‘our opinion and to the best of our information. and. according to: ‘the: explanations given to    
us, these quarterly and year to date financial results: : 

i. have been. presetited in accordance with the requirements of Regulation. 33 of the 

- SEBI (Listing Obligations and. Discl osuie Requirements) Regulations. 2015 in this oe 

‘fegard: aid Does 

~ pive a true and fair view: ror the ‘net polit and other firiancial information for the 

to date results for the period from 

  

  -- quarter ended Marcel 34, 2022:as well as the ve 

April 1, 2021 to March 31, 2022. 

Place: Chennai 

2226263 AIOHGE6839    

         



CHENNAI FERROUS INDUSTRIES LIMITED 
Registered Office & Factory: Survey No. 180 to 183, 190 & 191, Periya Obulapuram Village, 

Nagaraja Kandigai, Madharapakkam Road, Gummidipoondi, Tiruvallur: 601201,Tamilnadu 

Telefax : 044 27991450 ; Email: chennaiferrous@gmail.com 

  

CIN : L27310TN2010PLCO75626 GSTIN : 33AAECCO681N1ZL 

7th May, 2022 

BSE Ltd. 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001. 

Dear Sir, 

Sub: Declaration in respect of Audit Report with Unmodified Opinion for the Audited 
Financial Results for the financial year ended 315t March 2022 

Ref: Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Notification No. SEBI/LAD- 
NRO/GN/2016-17/001 dated 25% May 2016 & SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27 May 2016 

With reference to the captioned subject, we hereby declare that M/s. S.K. Gulecha & 
Associates, Chartered Accountants, Chennai, [Firm Registration. No. 013340S], Statutory 
Auditors of the Company have issued Audit Report on Standalone Audited Financial Results 

of the Company for the financial year ended 31st March 2022 with unmodified opinion. 

This is for your information and record. 

Thanking you, 

Yours Sincerely, 
For Chennai Ferrous Industries Limited 

R. Natarajan 

Managing Director 

       


